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Contract Regquired by Section 6A

of Chapter 121A of the General Laws

AGREEMENT made this ’l]g' day of be_c.emh'-(' , 1983,

by and between KENMORE ABBEY COMPANY, a Massachusetts Limited
Partnership (the "Owner"), and the CITY OF BOSTON, a municipal
corporation of the Commonwealth of Massachusetts (the "City"): -
acting under Massachusetts General Laws Chapter 121A, Section 6A
and every other power and authority hereto enabling.

WITNESSETH THAT:

WHEREAS, there has been filed on behalf of the Owner with
the Boston Redevelopment Authority of the Commonwealth ¢f Massa-
chusetts (the "Authority") an application dated August 9, 1982
(the "Application') under the provisions of Massachusetts General
Laws, Chapter 121A as amended, and Chapter 652 of the Acts of
1960, as amended, for approval of a project situated in the City
of Boston, said project being more particularly described in
Paragraph 4 of said Application and in the metes and bounds
description of said Application (the “Projeﬁt“);

| WHEREAS, the Application sought the approval of the Author-

ity of a project involving the construction of 199 units of
housing for the elderly and handicapped, the appurtenant facil-
ities (the "Project"); and | t

WHEREAS, the Authority approved the Project by a vote on

September 16, 1982; and




WHEREAS, the Mayor of the City of Boston approved the azfore-

mentioned vote of the Authority on September 17, 1982; and

WHEREAS, the Certificate of Vote of the Authority and the

approval of the Mayor of the City of Boston were filed with the

office of the City Clerk on September 20, 1982.

' NOW, THEREFORE:

1. The Owner hereby agrees with the City as follows:

(a)

(b)

(d)

To carry out the Project by constructing, rehabilitat-
ing, maintaining, and managing the same in accordance
with the Application, the provisions of Massachusetts
General Laws, Chapter 121A, as now in effect, and the
Minimum Standards for Financing, Construction, Main-
tenance and Management of ﬁhe Projects, all as set
forth in the Report and Decision of the Authority
approving said Project.

To perform all of the obligations as Owner under the
Regulatory Agreement required pursuant to the provi-
sions of Massaéhusetts General Laws, Chapfer 121A,
Section 18C.

To pay to the Commonwealth of Massachusetts with respect
to each year that this Contract is in full force and
effect, the urban redevelopment excise tax required
under Section 10 of the saié Chapter 121A.

To pay to the City of Boston with respect to each of
the calendar years this Contract is in effect as here-

inafter defined in item 8, next following the year the




(1)

(ii)

Project is subject to said Chapter 121, the respective
amount, if any, by which the amounts hereinafter set
forth exceed the excise payable for such calendar year
pursuant to Section 10 of said Chapter 121A as now
existing:

For the period from initial loan closing on the Proiect,
as hereinafter defined, thrdugh December 31, 1982,
payments under this Agreement will be the amount by
which §1,658 exceeds the minimum excise ﬁax per year as
specified in the 121A statute (i.e., of 5% of gross
rental income plus $10 per $1,000 of Fair Cash Value of
the property); for the calendar year 1983, the amount
by which $19,900 plus 10% of the gross residential
income from the Project exceeds said sum; and.for each
year thereafter, prior to completion, the amount by
which $19,900 pro-rated in the year of completion for
the period prior to completion at the rate of $1,658
per month plus 10% of the gross residential income from
théuigggégt';;Eeeds said sum. For the purposes of this
Agreement, the,phrase, "Completion of the Project"
means certification of 100% completion from the appro-
priate funding source, i.é., HUD or FHA or MHFA and/or
occupancy of 90% of the dwelling units whichever shall
first occur. |

For the portion of the calendar year following comple=

tion of the Project, and in the first two (2) calendar




years following the ccmpletion ¢f the Project, the
Project will pay twelve (12%) percent of the gross
residential income from the Préject, as hereinafter
defined. |

(iii) Commencing in the third calendar year following compié-

" tion of the Project, the percentage of gross residential

income payable to the City shall be increased to thirteen
(13%) percent and in every third year thereafter, the
percentage of gross residential income payable by the
Owner shall be increased based on a substantial general
increase in the real estate taxes in the City of Boston
by one (1%) percent qntil ihe Project is paying a
maximum of fifteen (15%) percent of'gross residential
income.

(iv) Owner's obligation to make payment of any increased
percentage above twelve (12%) percent shall be condi-
rtional upon approval and funding of a special rent
adjustment by the United States Department of Housing
and Urban Development ("HUD") governing the Section 8
rental assistance program, Oor any successor subsidy
program thereto, which approval Owner hereby undertakes
to seek. | '

(v) Notwithstanding the above, subsequent to the third
calendar year in which the Owner shall have paia to the
City twelve percent (12%) of gross residential income
from the Project if HUD shgll not have approve@_and

funded any percentage increase of gross residential




income payable by Owner in excess of tweive percent
(12%), Owner shall nevertheless pay to the City so much
of such increased percentage of gross residential in-
come as set forth above as the Project can sustain
without suffering én operating loss.
Fcr purposes of this paragraph, whether the Project
weuld suffer in operating loss, and the amount thereof,
shall be determined by the certified operating state-~
ment submitted by the Owner to MHFA for the fiscal vear
to which such increased percentage would be'aﬁplicable,
adjusted for all non-cash items and for payments of
mortgage amortization, capital acquisitions and the
establishment of reserves accepted by MHFA..
The phrase "gross resiqential income from the
Project" shall be d&emed to mean the aggregate of the gross basic
rentals received by the Owner from whatever source derived,
including the occupants of the Project and all income received by
the Owner pursuant to a EHousing Assistance Payments Contract with
the United States Department of Housing and Urban Development,
pursuant to Section 8 of the Housing Act of 1937, as amended, or
any similar successor subsidy program (subsidy income), provided,
however, that "gross residential income from the Project" shall
not include any income or monies received by the Owner pursuant
to or derived from a Financial Adjustment Factor providedqby HUD
or MHFA or any income from said Financial Adjustment Factor which

is characterized as "rent" or "rental income”.




Subject to HUD apprreval, if reguired, in the ewent, from
time to time, and as long as, any residential units are leased to
tenants whose incomes do not permit them to qualify for Section 8
rental assistance (Market Tenants) and in fact the Owner does not
receive such assistance during suchftenanf's occupancy, Owner
shall, with respect to such units and with respect to the period
of time they are occupied by Markeﬁ Tenants, in lieu of the
payments described above, pay to the City of Boston a sum egual
to (a) with respect to the first calendar year, after completion
of the Project as hereinbefore defined occurs, twelve per cent
(12%) of the residential income paid by Market Tenants, (b) with
respect to ﬁhe second calendar year after completion, seventeen
per cent (17%) of such income; and (c¢) with respect to the third
- calendar fear after completion, twenty-three per cent (23%) of
such income. Commencing in the sixth (6th) calendar year after
completion of the Project, and each year thereafter, and subject
to HUD approval, if required, taxes will increase in proportion
to the increases in the City's tax levy from said sixth year on
similar types of residential property (adjusted to reflect the
new tax rate structure under 100% valuation).

The percentages paid to the city'ﬁith respect to units
occupied by Market Tenants shall be the percentages referred to
above bagsed on the aggregate of the gross basic rentals received
by the Owner from whatever source derived from Market Ten;nts all
inclusive.

(vi) With respect toc gross commercial income from the Project,

as hereinafter defined, the Owner shall pay the follow-




ing amounts tc the City for each.calendar v=2ar this
Contract is in effect: (1) commencing in the first
calendar year after Completion of the Project, and for
each of the two succeeding years, twenty-three percent
(23%) of gross rental inéome from all retail/commercial
space leased in the Project; (2) dﬁring each of the
fourth through sixth years after Completion of the
Project, twenty-six percent (26%) of such income; (3)
during each of the seventh through ninth years after
Completion of the Project, twenty-nine percent (29%) of
lucp income; and (4) during the tenth and each year
thereafter until the end of the Agresment, thirty
pcrcopt (30%) of such income.

In no event, however, shall the Owner be required to pay
more for any calendar year than the amount which would have been
'payable to the City of Boston had the real estate and improve-
ments thereon in the Project Area and the tangible personal
property of the Owner used in connection with the operation of
the Project not beeh exempted from taxation. '

Th§ phrase Ygross commercial income from the Project!
shall be deemed to mean all income received by the Owner from
occupants of commercial space in the Project'from whatever source
derived. If the commercial space in the Project is occupied by
the Owner, or a subsidiary, an imputed "fair market rentﬁi value!

oand qppran.d b\f the Commisssoner of Asvessing
as determined by MHF%V will be attributed.to the space occupied

"by the Owner, or subsidiary, and will be calculated as gross

commercial income for




purposes of payments under this Contract. Notwithstanding the
preceding two sentences, rent paid for any space leased but not
occupied by Owner or any corporation in which the general partners
of Owner are stockholders or any other affiliate of Owner, shall
not be included in gross commercial incomé from the Project,
provided that all income received by Owner or by such corporation
or affiliate from any sublease or other occupancy shall be included
in such term. Without limiting the foregoing, it is the intent
of the parties hereto that the Owner shall for any calendar year
discharge its contractual obligation pursuant to this Contract
prior to the distribution te¢ the Owner of any return on its
investment in the Project.

.Any-payments which may become due to the City of Boston
on account of the provisions of this Section 1(d) shall be paid
to the City of Boston on or before the first day of April of the
year next following the year with reépect to which such payments
are made. Any overpayment of any amount hereunder or pursuant to
Chapter 121A, Section 10 applicable to one calendar year shall at
the election of the City be either refunded or applied to reduce
ﬁhe payments due in the succeeding calendar years except that
with respect to the last calendar year in which the Project is
subject to the provisions of Chapter 121A such overpayment shall
be refunded bylthe City. For purposes of this Contract, an
overpayment by Owner hereunder, shall include any amounts‘paid by
the Owner to the City of Boston as real estate taxes pursuant to

Massachusetts General Laws, Chapter 59, with respect to the




Project Area for anyv period during which this Ccntract is in
effect, whether assessed to Owner or to any predecesor in title
of the Project Area.

Notwithstanding the foregoing provisions, if the Owner
shall in any year pay to the Commonwealth of Massachusétts or any
political subdivisions thereof, any excise or tax measured by the
Owner's income from or investment in the Project additional to
the excise provided for by Section 10 of said Chapter 121A as now
in effect, the applicable amount stated in or computed in accordance
with the preceding paragraphs of this Contract will be reduced by
the amount of such additional excise tax.

(e) To file with the Commissioner of Assessing, the Boston

Redevelopment Authority and the Collector-Treasurer's

Office within fifteen (15) days of the end of each

calendar year during which this Contract is in effect a

statement of the income and expenses of the Project and

the amounts invested in the construction of the Project.
(£) To file with the Authority and the Collector-Treasurer's

Office of the City Assessor within ninety (90) days of

the end of each calendar year during which this Contract

is in effect an audit rep@rt, prepared by a Certified

Public Accountant, consisting of a statement of all -

rental and other income, operating cost, construction

and replacemenﬁ cost, a statement of profit and loss
for the 121A entity, a balance sheet, and a statement

of disposition of funds for the preceding c¢alendar




year, and a csrtified copy c¢f the Owner's urban re-
development excise tax return as submitted to the
Department of Corporations and Taxation.
2. Furthermore, the City and/or the Authority can make annual
audit of all financial reports pertaining.to the operations of
the Project under its 121A status and can engage the services of
a private accounting firm to undertake such an audit at the
expense of the Owner.

If the OQwner is found to have deliberately withheld informa-
tion on or misrepresented collection from the Project, relative
to its payments in~lieu-of taxes, the Owner will be required to
pay all arrearages plus interest on that amount owed the City
(with interest rate equal to the rate charged in delinguent
property tax accounts by the City's Assessing Department), and in
addition will be reguired to pay and/or reimburse the Ccity for
all expenses incurred as a result of the situation. |
3. The undersigned, Assessing Department of the City of Bostbn,
pursuant to the authority conferred upon it by Section 10 of
Chapter 121A of the General Laws; hereby determines that the
following shall be the maximum fair cash value of the Project,
and agrees that the values certified to the Department of Revenue
and to the Owner purusant to said Section 10 shall not exceed the
maximum fair cash values herein set forth:

AE%F’ January 1, 1983: §210,600
" January 1, 1984: $1,000,000

January 1, 1985 = January 1, 1987: $8,500,000
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The parties acknowledge that if the fair cash value of the
Project has not yet been so determined, the Assessing Department
of the City of Boston shall determine the fair cash value of the
Project pursuant to Massachusetts General Laws Chapter 1214,
Section 10, without reference to any other provisions of this
Agreement.

4. The obligations of the Owner under this Contract are cecndi-
tioned in all respects upon the issuance to them of all permis-
gsions, ineluding without limiting the generality of the fore-
going: all variances, deviations, permits and licenses which may
be required with respect to the construction, maintenance and
management of the Project, as specified in the application or
reserved therein, and the closing of the mortgage loan for the
Project. The Owner shall not be held in any way liable for
delays which may occur in the construction, repair, maintenance
or' management of the Project, or otherwise, by reason of scarcity
of materials or labor, labor difficulties, damage by fire or
other casualty of any other cause beyond the Owner's reasonable
control. |

5. The Owner and the City further agiee that without written
approval of both parties any amendment, subsequent to the execu-
tion of this contract of the provisions of M.G.L. Chapter 121A,
as now amended or the rules and regulations and standards pres-
cribed by the Authority now applicable to the Project, shgll not

affect the Project.

=1l-




6. If the Owner or any mortgagee of the Project proposes,
acting either under the provisions of the last paragraph of
Section 11 or under Section 16A of said Chapter 121A, to transfer
the froject to a different entity, Section 1 (a) through 1 (<)
inclusive, and Sections 3 through 8 incluéive, of the Contract
shall, upon such transfer, be assignable to any transferee or at
the option of the Owner or mortgagee. as appropriate, terminable
by giving written notice to the City provided, however, such
modifications may be made in Section 1 (d) hereof as may be
required by the City. In the event of such a termination, the
owner shall be released from all ocbligations under this Contract
- and under said Chapter 121A and at ‘the same time shall be divested
of all powers, rights and privileges conferred by this Agreement
and said Chapter 121A.
7. The provisions of this Contract shall be binding upon and
inure to the benefit of the parties hereto and their respective
heirs, legal representatives, executors, administrators, succes-
sors in office and interest, and assigns, except that nothing
herein contained shall apply in the event a successor in interest
elects under option 3 under the pfovisions of Section 16A of said
Chapter 121A as now in effect and that in case of a transfer or
termihation as contemplated by Section 6 of this contract, the
Owner shall thereupon cease to be liable hereunder.
8. The term of this Agreement shall be for a period that would

be coterminous with the U.S. Department of Housing and Urban

Development's Subsidy Program.
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g. Vo General of Limited Partner of Kenmore Abbey Company shall
have any personal liability for the performance of the obliga-

tions of Kenmore Abbey Company hereunder.

Executed as a csealed instrument the day and year first above

written.

KENMORE ABBEY COMPANY

ASSENTED TO: CITY OF BOSTON

_1__,/ j gy Lo K. WO E=

Commiss net/of Assessing Kevin H. White, Mayor

-13-




First Amended and Restated Contract
Between the City of Boston
And
Kenmore Abbey Preservation Associates Limited Partnership
Pursuant to Section 6A of

Chapter 121A of the Massachusetts General Laws

This First Amended and Restated Agreement made as of this ___ day of ;
2012, by and between KENMORE ABBEY PRESERVATION ASSOCIATES LIMITED
PARTNERSHIP, a Massachusetts limited partnership (the “Owner”), and the CITY OF
BOSTON, a municipal corporation of the Commonwealth of Massachusetts (the “City™), acting
under Massachusetts General Laws Chapter 121A, Section 6A and every other power and
authority hereto enabling.

WITNESSETHTHAT:

WHEREAS, the Kenmore Abbey Company (the “Prior Owner”) filed with the Boston
Redevelopment Authority of the Commonwealth of Massachusetts (the “Authority”) an
application dated August 9, 1982 (the “Application”) under the provisions of Massachusetts
General Laws, Chapter 121A (“Chapter 121A”), as amended, and Chapter 652 of the Acts of
1960 (“Chapter 652™), as amended, for approval of a project situated in the City of Boston, said
project being more particularly described in Paragraph 4 of said Application and in the metes and
bounds description of said Application (the “Original Project”);

WHEREAS, the Application sought the approval of the Authority of the Original Project
involving the construction of 199 units of housing for the elderly and handicapped, the
appurtenant facilities; and

WHEREAS, the Authority approved the Original Project by a vote on September 16,
1982; and

WHEREAS, the Mayor of the City of Boston approved the aforementioned vote of the
Authority on September 17, 1982; and

WHEREAS, the Certificate of Vote of the Authority and the approval of the Mayor of the
City of Boston were filed with the office of the City Clerk on September 20, 1982; and

WHEREAS, the City and the Prior Owner entered into a contract pursuant to Chapter
121A, Section 6A, dated December 21, 1983 (the “Original 6A Contract”), with respect to the
Original Project; and

WHEREAS, the Prior Owner and the Owner have entered into an agreement, in which
the Prior Owner has agreed to convey to the Owner, as part of a portfolio transaction, fee
ownership of the Original Project; and

WHEREAS, the Owner has caused to be filed with the Authority a transfer application
dated February 9, 2012 (the “Transfer Application™) pursuant to the provisions of Chapter
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121A, Sections 11 and 18C, as amended, the provisions of the Chapter 652, Section 13A, as
amended, and any rules and regulations of the Authority that may be applicable hereto, for the
approval and consent of the Authority for: (i) the formation of the Owner as a Chapter 121A
redevelopment limited partnership; (ii) the acquisition by the Owner of the Original Project; and
(iii) the undertaking by the Owner of certain renovations to the Original Project (the acquisition
by the Owner of the Original Project and the renovations thereto are referred herein collectively
as the “Project™), which Transfer Application was approved by the Authority on February 17,
2012; and

WHEREAS, the City and the Owner have agreed to amend and restate the Original 6A
Contract to reflect the changes required by the Transfer Application.

NOW, THEREFORE;:
1. The Owner hereby agrees with the City as follows:

(a) To carry out the Project, located at 545 Newbury Street (also known as
486-490 Commonwealth Avenue) (Parcel [D 05-03924-000) by renovating, maintaining,
and managing the same in accordance with the Transfer Application, the provisions of
Massachusetts General Laws, Chapter 121A, as now in effect, and the Minimum
Standards for Financing, Construction, Maintenance and Management of the Projects, all
as set forth in the Report and Decision of the Authority approving said Project.

(b) To perform all of the obligations as Owner under the Regulatory
Agreement required pursuant to the provisions of Massachusetts General Laws,
Chapter 121 A, Section 18C.

(c) To pay to the Commonwealth of Massachusetts with respect to each year
that this Contract is in full force and effect, the urban redevelopment excise tax required
under Section 10 of the said Chapter 121A.

(d) To pay to the City of Boston with respect to each of the calendar years this
Contract is in effect as hereinafter defined in item 7 the respective amount, if any, by
which the amounts hereinafter set forth exceed the excise payable for such calendar year
pursuant to Section 10 of said Chapter 121A as now existing:

o With respect to the calendar years 2012, 2013 and 2014, seven
percent (7%) of Gross Rental Income, as hereinafter defined.

(i)  With respect to the calendar years 2015, 2016 and 2017, seven and
one-half percent (7.5%) of Gross Rental Income, as hereinafter defined.

(iii)  With respect to calendar year 2018 and each year thereafter that
the Project is subject to the provisions of Chapter 121 A and for such portion of
the last calendar year that the Project is subject to the provisions of Chapter 121A,
eight percent (8%) of Gross Rental Income, as hereinafter defined.
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The term “Gross Rental Income” shall be deemed to mean the aggregate of the gross
basic rentals received by the Owner from whatever source derived, including the occupants of
the Project and all income received by the Owner pursuant to a Housing Assistance Payments
Contract with the United States Department of Housing and Urban Development (“HUD”),
pursuant to Section 8 of the Housing Act of 1937, as amended, or any similar successor subsidy
program (subsidy income), provided, however, that “Gross Rental Income” shall not include any
payments received by the Owner (even though designated as “additional rent”) for any services
rendered or expenses incurred for which a separate charge is made.

Any payments which may become due to the City of Boston on account of the provisions
of this Section 1(d) shall be paid to the City of Boston on or before the first day of April of the
year next following the year with respect to which such payments are made. Any overpayment
of any amount hereunder or pursuant to Chapter 121 A, Section 10 applicable to one calendar
year shall at the election of the City be either refunded or applied to reduce the payments due in
the succeeding calendar years except that with respect to the last calendar year in which the
Project is subject to the provisions of Chapter 121A such overpayment shall be refunded by the
City. For purposes of this Contract, an overpayment by Owner hereunder, shall include any
amounts paid by the Owner to the City of Boston as real estate taxes pursuant to Massachusetts
General Laws, Chapter 59, with respect to the Project Area for any period during which this
Contract is in effect, whether assessed to Owner or to any predecessor in title of the Project Area.

Notwithstanding the foregoing provisions, if the Owner shall in any year pay to the
Commonwealth of Massachusetts or any political subdivisions thereof, any excise or tax
measured by the Owner’s income from or investment in the Project additional to the excise
provided for by Section 10 of said Chapter 121A as now in effect, the applicable amount stated
in or computed in accordance with the preceding paragraphs of this Contract will be reduced by
the amount of such additional excise tax.

(e) To file with the Commissioner of Assessing, the Boston Redevelopment
Authority and the Collector-Treasuret’s Office within fifteen (15) days of the end of each
calendar year during which this Contract is in effect a statement of the income and
expenses of the Project and the amounts invested in the construction of the Project.

(f) To file with the Authority and the Collector-Treasurer’s Office of the City
Assessor within ninety (90) days of the end of each calendar year during which this
Contract is in effect an audit report, prepared by a Certified Public Accountant, consisting
of a statement of all rental and other income, operating cost, construction and
replacement cost, a statement of profit and loss for the 121 A entity, a balance sheet, and a
statement of disposition of funds for the preceding calendar year, and a certified copy of
the Owner’s urban redevelopment excise tax return as submitted to the Department of
Corporations and Taxation.

2. Furthermore, the City and/or the Authority can make annual audit of all financial
reports pertaining to the operations of the Project under its 121A status and can engage the
services of a private accounting firm to undertake such an audit at the expense of the Owner.
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If the Owner is found to have deliberately withheld information on or misrepresented
collection from the Project, relative to its payments in-lieu-of taxes, the Owner will be required
to pay all arrearages plus interest on that amount owed the City (with interest rate equal to the
rate charged in delinquent property tax accounts by the City’s Assessing Department), and in
addition will be required to pay and/or reimburse the City for all expenses incurred as a result of
the situation.

3. The obligations of the Owner under this Contract are conditioned in all respects
upon the acquisition of the Original Project by Owner, including the closing of the financing for
the Project. The Owner shall not be held in any way liable for delays which may occur in the
renovation, repair, maintenance or management of the Project, or otherwise, by reason of
scarcity of materials or labor, labor difficulties, damage by fire or other casualty of any other
cause beyond the Owner’s reasonable control.

4, The Owner and the City further agree that without written approval of both parties
any amendment, subsequent to the execution of this contract of the provisions of M.G.L.
Chapter 121A, as now amended or the rules and regulations and standards prescribed by the
Authority now applicable to the Project, shall not affect the Project.

5. This Agreement shall be binding upon and inure to the benefit of the parties
hereto and their respective heirs, successors and assigns.

6. The term of this Agreement shall be for a period that would be coterminous with
the U.S. Department of Housing and Urban Development’s Subsidy Program, but in no event
shall the term extend past September 20, 2022.

7. Upon the termination of this Agreement, the Owner shall pay or cause to be paid a
gap payment to cover the time period between such termination of this Agreement and the date
the Project becomes taxable pursuant to General Laws, Chapter 59. The gap payment shall be
equal to the 6A Contract Payment that would have been made for such period if the Project had
remained subject to this Agreement. The anticipated termination date of this Agreement is
September 20, 2022, unless it is terminated at an earlier date in accordance with the other terms
of this Agreement. The gap payment shall be due on April 1, 2023, The Project thereafter shall
not be subject to the obligations of Chapter 121A, enjoy the rights and privileges thereunder, or
be subject to the terms, conditions, and obligations of this Agreement as provided in Chapter
121A; provided, however, the deviations and permissions granted by the Authority pursuant to
the Report and Decision, as the same may be amended from time to time, shall survive such
termination and shall remain in effect.

8. No General of Limited Partner of Kenmore Abbey Preservation Associates
Limited Partnership shall have any personal liability for the performance of the obligations of
Kenmore Abbey Preservation Associates Limited Partnership hereunder.

9, This First Amended and Restated Agreement supersedes that certain Agreement
between Kenmore Abbey Company and the City of Boston, dated December 21, 1983.

[signature page follows]
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Executed as a sealed instrument the day and year first above written.

KENMORE ABBEY PRESERVATION
ASSOCIATES LIMITED PARTNERSHIP

By: POAHKENMORE ABBEY, LLC,
its General Partner

By: PRESERVATION OF

AFFORDABLE HQUSING, INC., its sole
member " 74/
{_A,, S W N

Name: rny S. thony
Title: President
Hereunder duly authorized

ASSEN 1@0: \ Q OF B N
By ’@J \)\,) B ﬂjjm

Commissioner of Assessing Mayor

APPROVE AS TO FORM:

Ve

Corporation counsel Ck\r,‘(\
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